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PENAS CORPORATION BERHAD


(COMPANY NO: 331867-A)


(Incorporate in Malaysia)


NOTE TO THE INTERIM FINANCIAL STATEMENT

Part A: Selected Explanatory Notes

A1.
Accounting Policies

The quarterly financial statement has been prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the “Listing Requirement of Kuala Lumpur Stock Exchange”. The same accounting policies and method of computation are followed in the interim financial statement as compared with the annual financial statement for the year ended 31 December 2002.

A2.
Auditors’ Report


The auditors’ report of the preceding annual financial statement of the Group and of the Company drew attention on the following matters:

i)
the ability of the Group and the Company to continue as going concern. 

ii) the validity of this is dependent on the successful implementation of the proposed corporate restructuring  scheme, the future profitability of the Group and of the Company, and the continuing support of the bankers and creditors. 

The continuation of the Group and the Company as going concern is dependent on the successful completion of the corporate restructuring scheme.  

A3.
Seasonal or Cyclical Factors

Our business operations are not generally affected by any major festive season.

A4.
Exceptional Items

This is in respect of write back of doubtful debts recovered provided in previous year.

A5.
Changes in Estimates
There were no changes to the estimates that had been used in the preparation of the current financial statement.

A6.
Issuance or Repayment of Debts and Equity Securities 
There were no issuance and repayment of debts and equity securities, share buy backs, share cancellation, share held as treasury shares and resale of treasury shares.

A7.
Dividend Paid


There was no dividend paid for the current financial period ended 31 March 2003.

A8.
Segmental Reporting

There is no segmental reporting as the Group activities are in the construction industry and within Malaysia.

A9.
Valuation of Property, Plant and Equipment


There were no valuation on property, plant and equipment since the last annual financial statement.

A10.
Subsequent Material Events

There are no material events subsequent to the end of the period under review. 

A11.
Changes in the Composition of the Group
There were no significant changes in the composition of the Group during the period ended 31 March 2003.

A12.
Contingent Liabilities


AS AT END OF
AS AT PRECEDING



CURRENT QUARTER
FINANCIAL YEAR END


31.03.03
31.12.02

RM’000
RM’000


Interest, late payment interests and 


invoices in dispute not provided for
1,141
1,141
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